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Where’s The Beef?
(from Brazil & Argentina?)




World Flatteners
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In a “Flat” World:

e Products
% all mobile
e People

$1,000,000,000,000



In a “Flat” World:

Commodities lose

Value products win



Happy Birthday!

lts all about the
meat, stupid!



What Is a flat
province’s
competitive
advantage In a
“flat” world?



Innovation
&
Information

(WP 2/1/07, Alameda)



Enablers in a “Flat” World

 Pen & Paper

e Ear tags

e Tag readers 993,565
* Wireless

 Internet

e Digital



Proof in the (Yorkshire) Pudding?

February 2007*
« Commodity beef demand in retail - down

* |nnovative beef product demand- up
(branded products e.g. lean, “natural”, prime)

e Beginning of trend?

*CattleFax (USA) February 2, 2007



Still Don’t Believe In “Flat”?

RITCHIE BROS.

Al Lionee-s



Opportunity?




